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Persidangan Menteri-Menteri D-8 muktamadkan Inisiatif Dhaka

o

PELADANG
RITY

Ronald Kiandee

SHAH ALAM - Persidangan Menteri-Menteri D-8
mengenai Agrikultur dan Industri Makanan pada
Khamis memuktamadkan Inisiatif Dhaka bertujuan
membangunkan hala tuju bagi kerjasama dan
perkongsian teknologi pertanian ke arah 'climate

| smart'.

LEMBAGA PERTUBUHAN
FARMERS OR .‘{.

- W T
- .“m Rl o LJ Menteri Pertanian dan Industri Makanan, Datuk Seri
' Dr Ronald Kiandee yang mengetuai delegasi Malaysia
ke mesyuarat diadakan secara maya berkata, persidangan tersebut juga menjangkakan sokongan
daripada Pertubuhan Makanan dan Pertanian Bangsa-Bangsa Bersatu (FAQ), Bank Pembangunan
Islam {IsDB) serta rakan strategik lain dalam membantu ahli-ahli negara D-8.

"Objektif penubuhan D-8 adalah untuk menjadi pemangkin kepada kerjasama dalam bidang
ekonomi melalui perkongsian kepakaran bagi memperbaiki kedudukan negara-negara anggota
dalam ekonomi global.

"Skop kerjasama ini juga telah diperluas dan dipelbagaikan bagi mewujudkan peluang-peluang
baharu dalam hubungan perdagangan, sekali gus meningkatkan taraf hidup rakyat," katanya dalam
satu kenyataan pada Khamis.

Negara Anggota D-8 ialah Bangladesh, Mesir, Indonesia, Iran, Malaysia, Nigeria, Pakistan dan Turki
dengan Sekretariat D-8 berpusat di Istanbul, Turki.

Dalam persidangan itu, Ronald turut menekankan usaha-usaha yang diambil oleh kerajaan dalam
menangani cabaran utama sektor pertanian termasuk perubahan iklim di negara ini.

“Kementerian Pertanian dan Industri Makanan (MAFI) telah membangunkan hala tuju dasar negara
melalui Dasar Agromakanan Negara 2021-2030 (DAN 2.0} dan Pelan Tindakan Dasar Sekuriti
Makanan Negara 2021-2025 bersandarkan tiga ciri utama iaitu kemampanan, daya saing dan
kemajuan teknologi.

"Ini bagi menjadikan sektor agromakanan teguh dan seiring dengan pertumbuhan ekonomi global.
Dalam masa sama mengurangkan kesan perubahan iklim.

"Peralihan ke arah pemodenan dan aplikasi pertanian pintar serta pertanian tepat merupakan antara
hala tuju sektor ini dalam mendepani cabaran perubahan iklim, sekali gus menjamin sekuriti
makanan negara,” katanya.

Justeru, beliau menyatakan hasrat Malaysia untuk meneruskan kerjasama serantau dan perkongsian
pintar dalam kalangan penggubal dasar, saintis, sektor swasta serta komuniti agro.
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MAFI giat eksport sarang burung walet gua ke China

b Ronald (tengah) bersama Ketua Setiausaha MAFI,

"‘"% _ ' Datuk Haslina Abdul Hamid {dua dari kanan) ketika

) ¥ ' e B mengadakan lawatan di loji pemprosesan SBW Beho
9 ; . " Birdnest pada Khamis.

SHAH ALAM - Kementerian Pertanian dan Industri
Makanan (MAFI) akan terus menggiatkan potensi

: ‘ eskport Sarang Burung Walet (SBW) negara ke China
dalam masa terdekat.

Menteri Pertanian dan Industri Makanan, Datuk Seri Dr Ronald Kiandee berkata, setakat ini, hasil
pengeluaran SBW gua negara adalah sebanyak 40 ke 60 tan metrik setahun.

Katanya, potensi SBW gua adalah tinggi kerana harga sarang burung walet mentah gua belum bersih

(EBN-RUC) adalah sekitar RM8,000 bagi setiap kilogram.

Beliau berkata, sehingga 2021, terdapat 16,731 premis rumah burung walet dan lima gua pengeluar
SBW yang telah berdaftar iaitu di Gua Gomantong dan Gua Madai di Sabah, Gua Silabur dan Gua
Niah di Sarawak serta Gua di Pulau Dangli, Langkawi, Kedah.

“SBW gua merupakan satu produk premium hasilan negara yang masih belum diteroka pasaran
eksportnya ke negara China yang merupakan negara pengguna SBW gua terbesar di dunia dengan
permintaan sebanyak 80 tan metrik setahun.

“Ketika ini, SBW gua mentah belum bersih hanya dieksport ke Hong Kong, Taiwan dan Vietnam,”
katanya dalam satu kenyataan pada Jumaat.

Ronald sebelum itu mengadakan tinjauan terhadap operasi di loji pemprosesan Sarang Burung Walet

{SBW) Beho Birdnest Sdn Bhd (Beho Birdnest) pada Khamis.

- Ronald {kanan) bersama Ketua Setiausaha MAFI, Datuk
Haslina Abdul Hamid (kiri} melihat operasi di loji
pemprosesan SBW Beho Birdnest pada Khamis.

Dalam lawatan yang sama, beliau turut melancarkan
produk SBW gua yang dikeluarkan oleh syarikat Beho
Birdnest.

MR j Beho Birdnest merupakan antara pengusaha aktif SBW di
Malaysia dan loji berkenaan adalah antara yang berdaftar dengan General Administration of

Customs of People’s Republic of China (GACC} dan turut mendapat kelulusan mengeksport sarang
burung walet bersih (EBN-RC) dan sarang burung walet belum bersih (EBN-RUC) ke negara tersebut.

Mengulas lanjut, Ronald berkata, kepentingan untuk memasarkan SBW gua secara terus ke China
adalah bagi memastikan produk hasilan negara dapat ditempatkan di pasaran utama di republik
tersebut dengan nilai sebenar yang boleh mencecah sehingga RM20,000 bagi setiap kilogram.



Katanya, perkara itu hanya akan dicapai sekiranya ia dipasarkan dengan tahap kualiti yang dipastikan
selamat dimakan serta mempunyai daya jejak.

Menurut beliau, MAFI melalui Jabatan Perkhidmatan Veterinar {DVS) sebelum ini juga telah
mewujudkan Program Sistem Pendaftaran Premis Walet yang dikenali sebagai METS {Malaysia EBN
Traceability System) bagi mengukuhkan sistem daya jejak bagi mencapai piawaian global yang turut
menjadi salah satu syarat pengeksportan SBW Malaysia ke China.

Ronald (kanan} bersama Ketua Setiausaha MAFI, Datuk Haslina Abdul Hamid (empat dari kiri) ketika
melancarkan produk SBW gua yang dikeluarkan oleh syarikat Beho Birdnest pada Khamis.

Permintaan yang sangat tinggi dan khasiat daripada sarang burung ini membuatkan nilai pasarannya
yang tinggi dengan jumlah eskport pada tahun 2020 adalah sebanyak 5,654 tan metrik bernilai
RM1.2 bilion.

Eksport komoditi SBW juga kekal kukuh di kala negara masih mengharungi penularan pandemik
Covid-19.

Negara pengimport utama SBW selain SBW gua dari Malaysia adalah China yang mengimport 80
peratus daripada jumlah keseluruhan eksport SBW Malaysia.

Sehingga tahun 2021, sebanyak 41 loji SBW di Malaysia telah diluluskan oleh GACC iaitu 38 loji EBN-
RC dan 3 loji EBN-RUC.

Bagi memenuhi protokol eksport SBW ke China, DVS telah mengakreditasi dan memberi
pentauliahan pensijilan Veterinary Health Mark (VHM) kepada 30 loji pemprosesan dan persijilan
Good Veterinary Hygiene Practice (GVHP) kepada 44 loji pemprosesan.
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Lazada Malaysia to Accelerate Digitalisation of Agricultural Sector
and Farmers

In response to challenges faced by the local
agricultural sector, Lazada Malaysia is teaming up

lazada % & ! . i "
= with the Federal Agricultural Marketing Authority
LAZADA ADAD Wl J [ e
SUPPQRT LOCAL = G L5 e (FAMA) to digitalise local farmers through the
F"U”‘S.,f,f'Eff'Es S . ¥ 2 . < ‘Onboarding of Agrofood Products on eCommerce
Y AMISOFE  _mmrncr G | Platform’ program. With support from Malaysia
= Digital Economy Corporation (MDEC), the pioneer
I AR =% initiative will see hundreds of local farmers kickstart

their digital journey on Lazada's eCommerce platform in an effort to support the agricultural sector
in the country.

The program, which is part of MDEC’s Belanjawan 2021 E-commerce Initiative umbrella, aims to
accelerate the digitalisation of farms and agro-based merchants and enterprises to spur the growth
of the category in the digital economy. In partnership with Lazada, FAMA will connect their network
of farmers to the eCommerce platform, and newly onboarded agricultural entrepreneurs on the
platform will not only have access to Lazada University, which will provide assistance in setting up
their digital stores, but they will also have access to a variety of digital tools to operate and improve
their online selling capabilities.

In the meantime, Malaysians are able to take advantage of a variety of consumer benefits such as
Free Shipping and discount vouchers worth up to RM15 with a minimum spend of RM60, as part of
Lazada’s ongoing effort to encourage them to support and shop ‘local’ anline.

According to a survey by the Malaysian Agricultural Research and Development Institute (MARDI),
91% of local farmers faced difficulties in selling agricultural products in the early stages of the
Movement Control Orders {MCO) last year. Lazada were among the first companies in Malaysia to
address the issue in March 2020 by onboarding farmers and agro-based merchants who were deeply
impacted by the lockdowns and pandemic such as Cameron Farmers, Selangor State Prawn Farmers
and more through its Pakej Kedai Pintar stimulus package. Since then, Lazada has been proactively
facilitating the digitalisation of agricultural entrepreneurs to not only connect food producers to a
wider customer base, but to ensure Malaysians have continuous access to fresh produce to meet
their daily needs.

“Digitalisation of this sector is crucial to ensure small businesses and traders in the agricultural
industry are able to have long-term sustainability in an era where consumers [ooking to minimise
physical contact and shopping online for groceries and essentials have become mainstream. Through
this partnership, we hope to help agricultural clusters digitalise and move their produce online with
the help of Lazada. Lazada offers a direct channel to sell farmers’ crops online and straight to
consumers’ tables for a better price, while consumers can purchase them more efficiently and at
competitive price points —it's a win-win for consumers and agricultural producers alike,” said
Magnus Ekbom, Chief Executive Officer of Lazada Malaysia.



“The pandemic has radically shifted the paradigm of servitisation and digitalisation of the economy.
This collaboration between Lazada, FAMA and MDEC resonates with our mission as well as that of
the Belanjawan 2021 Go-eCommerce and PEMULIH initiatives which seek to empower agri-
entrepreneurs to leverage on digital platforms and technologies to further enhance their market
reach and performance and in the process, increase consumer confidence in our local produce.,
Effective collaborations will enable better innovations and MDEC looks forward to more public-
private collaborations,” said Aiza Azreen Ahmad, Chief Digital Business Officer, MDEC.

“Through this collaboration among FAMA, Lazada and MDEC, FAMA has set a sales target of RM1.5
million which will benefit 121 FAMA registered entrepreneurs, involving around 600 stock-keeping
units. The programme will then be extended to the over 50,705 entrepreneurs in FAMA’s network.
Additionally, FAMA is further facilitating the digitalisation of entrepreneurs to increase their income
through online platforms which is in line with the Industry Revolution 4.0 (IR 4.0),” said Dato’ Haji
Mohamad Mustahapa Bin Awang, Deputy Director General {Development) FAMA.

This campaign, which is as an extension of Lazada’s Pintar Niaga stimulus package, will provide
farmers with full access to Lazada's suite of technology and innovative digital tools, seller training
and education through Lazada University, marketing campaigns to assist them in connecting with
and expanding their customer outreach, and differentiate themselves on the eCommerce platform.
Additional benefits provided to drive traffic to their online stores include:

e RM12 off shipping fee with min. spend of RM40

e RMS off orders with min. spend of RM30

e RM15 off orders with min. spend of RM&0

e RM300 ad credits (for farmers onboarded before 1% Sept)

» RM150 ad credits (for farmers onboarded from 1% Sept onwards)

Earlier this year in July, Lazada partnered with Ministry of Finance (MOF) and MDEC to launch the
Belanjawan 2021 Go-eCommerce Onboarding and Shop Malaysia Online Campaign to support local
SMEs and products which runs until 31* December 2021. Agro-based sellers taking the digital leap
through the ‘Onboarding of Agrofood Products on eCommerce Platform’ program will also be
entitled to offerings from the ‘Shop Malaysia Online’ campaign including discount vouchers of RM10
off minimum spend of RM100, Crazy Flash Sale and Daily Free Shipping.

Lazada Malaysia said it is committed to enabling the digitalisation of the local SME community and
will continue to do so. Since the rollout of its first stimulus package ‘Pakej Kedai Pintar’ in April last
year, Lazada has assisted hundreds of thousands of local SMEs sell online and supported their
economic recovery through customized benefits and initiatives. This has resulted in a 300% increase
in the number of new sellers who have onboarded, with a sales growth uplift that has more than
doubled.
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Yaakob menunjukkan tanah sawah padi pulut vang kering
kontang. -Foto Sinar Harion

LANGKAWI: Peserta projek perintis penanaman padi pulut
di Langkawi melahirkan kebimbangan apabila hasil
pendapatan mereka merosot akibat pelbagai masalah
dihadapi.

Ahmad Nayan, 54, berkata, antara masalah berkenaan
adalah kelewatan memulakan kerja-kerja penanaman dan

bekalan air tidak mencukupi.

Menurutnya, keadaan itu menyebabkan hasil pendapatannya merosot sehingga 70 peratus pada
musim menuai.

“Jika tidak berlaku masalah seperti itu, kami mampu peroleh RM1,600/relong seperti pesawah vang
menanam padi biasa, tetapi malangnya kami yang tanam padi pulut di sini hanya dapat lebih kurang
RM200/relong sahaja,” katanya di sini pada Khamis.

Ahmad juga bimbang masa depan pesawah padi pulut semakin malap memandangkan untuk
mendapatkan hasil tuaian mengambil masa sekitar enam bulan berbanding padi biasa hanya empat
bulan.

Sementara itu, Yaakob Saad, 74, berharap tindakan segera diambil oleh pihak berwajib bagi
mengatasi masalah yang mereka hadapi.

“Kebanyakan peserta terlibat adalah pesawah miskin yang menyewa tanah sebanyak RM300
serelong tetapi hasil yang kami peroleh amat menyedihkan,” jelasnya yang mengusahakan tanaman
padi pulut seluas tujuh relong.

Kasa Morad, 56, turut tidak berpuas hati dengan tahap kejayaan projek perintis ini dan meminta
pihak pengurusan membayar pampasan kepada pesawah terlibat bagi meringankan beban
ditanggung.

Dalam pada itu, Presiden Persatuan Pengguna Pulau Pinang (CAP), Mohideen Abdul Kader menggesa
Kementerian Pertanian dan Industri Makanan {MAFI) segera menyiasat prajek perintis yang
dilancarkan pada 2019 itu susulan menimbulkan pelbagai masalah kepada pesawah.

“Projek yang diuruskan Pertubuhan Peladang Kawasan (PPK) itu mempunyai 400 peserta yang
mengusahakan penanaman padi pulut seluas kira-kira 2,000 relong sejak tiga musim lalu.

“Dalam tinjauan CAP, pesawah yang terlibat menyatakan masalah itu berpunca daripada kelemahan
dan ketidaksempurnaan pengurusan projek tersebut menyebabkan mereka mengalami kemerosotan
hasil pendapatan dan kerugian besar,” katanya dalam kenyataan akhbar di sini pada Khamis.



Menurut kenyataan CAP, pihaknya mendapati kawasan sawah yang ditanam padi pulut kering
kontang dan sebahagian besar pokok padi telah mati akibat ketiadaan bekalan air, manakala saliran
dipenuhi semak kerana tidak dibersihkan.

“CAP simpati dengan pesawah ini dan berharap siasatan serta tindakan segera dilakukan oleh MAFI,
Jabatan Pertanian dan agensi berkaitan bagi memastikan keadaan itu tidak berlarutan. Mereka perlu
pastikan kehidupan pesawah terbabit lebih terjamin,” katanya.

Katanya, diharap pesawah yang terjejas sumber pendapatan diberikan pampasan setimpal selain
mahu MAFI mendedahkan hasil siasatan dan tindakan yang diambil bagi menanganinya.
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My point

RECENTLY, the issue of zlobal food
Inflation has recelved considerable
attention from the media, ecane-
wmists and generul public.

Despite  the implications on
developunent policy, imlllions of the
low  and middleclass population
are grappling with the Increasing
prices of goods ond this eventually
threatens the consumer spending
and increases Lhe cost of iving.

Recent developments

Global feod prices rase 28% in
2021 to their highest level in a dec
ade, mainly arributing w2 myTi-
ad of factors sich as supply chain
battlenecks, soacing commodity
prices, the zlobal enevgy crunch
and pandesic-induced  lahour
shoriages.

There is litlle roorn for pptitnism
aboul a return (0 a4 more stahle
muekel condltions given bigh inpul
costs, angning pandemic as well as
uncenainifes lrn:—:erinz the tiliate
conditions.

The lmported Inflation in
Mualaysin has alsa been dominating
the headlines in recent weeks.

Prices of fresh produce such as
qreen vezetubles have reportedly
surged more thon 200% while
some staples, Including chicken
and exas, ave plso expensive

With the pandemic induced dis-
ruptions already tn place, the spill-
aver ellects fram the international
price iransinlssion has furiher
exacerhiied the cost of inputs, and
thereafter causing a rise in food
prices.

Prime Minister Datuk Seri Iswail
Sabri Yaakob said  fhat  the
increased price of essential goods
wis nol caused by iraders, but
insiead due to costs pccumulated ot
varous levels of the supply chaln
belore gands reachied Lhe traders.

Dasplie several measures, lhe
tond prices are still soarlng. This
is, in fact, reflecied in ke food
consumer price index (CPD)
which rose 3.1% year-on-year
during November, causing the
averall headline infiatinn tn soar
above 3.0% year-on-year,

Food ileins which saw the high-
B85 price jump were meal, vegeta-

PHQOTO: Full Color

Soaring food prices are temporary

Soaring food
prices are temporary

Prices of fresh produce such as green vegetables have
reportedly surged more than 200% while some staples,
including chicken and eggs, are also expensive.

blesas well as olls and [ats. As food
rrlces were already rising pre-Cov-
d-19, the curvent situatlon had
[urther intensified the rend.

This will likely result in food
prices to contribute the most Lo the
overall inceease in the headline
inflatlon in the near tern.

Weak ringgit

T weakening ol the ringzit
ngainst the US dollar 8 another
tssue that could cast o profound
lmpact especlally on the stability of
food items

According to a study by Bank
Negara, the direct lnpact of
exchange rate changes on conssm.
er prices ks often not pervasive and
lirnjted 1o selecled [temns. However,
it vends o have a lag eflect,

As such, Muwre consuiner prices
will be based an stock being bought
4l the current Tote. Hence, i€ the
CUFTeRt wea kness sustoins, the rise
In food prices will persist and this
could be worsen i supply con-
straints remaln in place,

In Devemnber 2021, the global
food prices declined [rom near a
record high, offering sone reliel 1o
consumers and ZI‘I\’PI‘I'III'IEHLG fac-
ing a wave of inllationary pres-
sures.

Still, soaring food cosis are
unlikely 10 stubilise for a while yer.
Nevertheless, we can expect the
overall food inflationory pressure
te by transitory and normalise
svithin three 1o shx months,

This is on the usccount of antici-
puted improvenient in global sup-
ply chain and easing constraints
delivery channels from trading
pariners

Strategies to curb high food

inflation
Although Mulaysio’s Inflation

rote is reperted 10 he relatively
Imver compared t0 ether coun-
tries, it 15 assoclated with 1he wel-
fare of the soclety and econnmic
development, in view thot higher
Inflatinn. rate eoused o negotive
effecion the nation, il is crucial (or
policy makers to desltn appropri-
ate golicivs to curb inlatlon,

Most importanily, (he strategy to
contral the country’s inflation must
he lmplemented oo a long-lenn
basls, especially for food itecns.

Regearch shows that hoth ginbal
food commedity prices and real
effective exchange rate are praven
w0 be major determinants af food
prices in Malaysla.

Given thwe current scenorio, hoth
are Likely (o be inore unpredictahle
in ke foreseen funtre, hence
understanding the dynamics of
these shocks on domestic food
rerail price is important for future
macroeconnmics pallcy desigu.

Despite the Imported inflation,
we nlien fail to examine the domes-
tic market structore that may
cause land price hikes.

‘Ihere ynay be few (narket opera-
tors who contral supplies and
inftuence the Erices Tor wholesale
and retail warkels; yet they mayhe
not perceptible to the public.

At this junction, It is limportant
for public agencies such as the
Federal  Agriculture  Marketing
Authority to intervene and faclll-
tate impartation of Mod items at
least untl prices are retumid 0
narmal level. Such intervention
vould evenwally reduce the
increasing price, especially Import-
ed [ood.

Providing subsidies across the
supply chain is another viable
option Lhal governinent can con-
sider 1o combat the faod inflatian.
For instance, lone-linited subsidy
for inlenmediate inpuls and grants
ta cover logislic costy.

Incrense In giohal comunoditles
will usunily incrense the cost of
E‘ruduclinn by the producer which

then passed o110 CONSWINCLS,
except that the bnpact will more
of less be cushioned by such price
control and subsidy programmes
Implemented by the zovermimnent.

Technology should be taken seri-
ously in canbanng the rising fond
prices. The government is expect
ed o Increase the techinology dis
semnination, espechally of those
solated to envirommental sustaina-
blliry, elimate change. crop yields
and mechanisation,

In the long term, the higher
adoption of technology could grad-
uall;' reduce the dependence on
costly inputs,  labour dnd cheimi-
cals and consequently stimulate
food supply and Increase dojnestic
{ood production.

In conjunetion with that, Sinart
furming approaches should be
expedited neross all subsectors In
the agriculture sector Including
crops.

Effective disseminatlon of infor-
mation pertaining to modem tech
nologies can be one of the impor-
Lant [actors to increase application
of smoet forming.

Moregver, it will be encouraging
t0 see the zovernmenl investing In
a markel information system for
accurate and timely datn of crup
productinn, trade and prices.

This will send right price signals
from consumers o ihe supply
chain, iu:rmvn- hargaining power

and  reduce business risk and
response lime.
Mos!  importantly, farmers

should also be encouraged o
on-board e-commenrce pro
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between Garmers and middlemen,
fanmer cooperatives oy be the
hest solukton for the sinall farwers.

uUnder the umbrelin of coopera-
tives, sinatl farners can gather
sieength through a bigger voice to
hargain with big lime dealers or
millers.

Middleren cannatl be ellminat-
ed at once, hut the supply chain
van be shortened through integtat-
ed coopuratives ameng the small
farmers for higher income and
sustainabillty.

Il chances are grahbed wisely,
this could be even the perfect tme
10 bring in more youngsters into
modern farming as litte attention
has been devated 10 agriculture in
the past few decades,

Given thal the labour markel ls
al the early stage of recovery, turm-
Ing them lntn nodern faviners
thraugh smart farning will Ukely
provide us the opportunity le over-
come supply shortages, unemploy-
wenl issues as well as provide
Incomne Fulns.

At this frem, the goverminent
may assist by inroducing a dedi-
cated mnact farming l'unﬁ ta sup-
port the young entrepreneurs

The vole of Tood Banks in
Malaysio hos been always effective
in lizhtening the lmpact of the ris-
ing cost of living on the populace
and increasing the efficiency of
fomml supply chain

While food banks hove an
Important role Un providing fmme-
diate solutions to severe (ood dep-
rivation. they are limited in their
capicity to improve overall food
security putcomes due 1o Hmited
provisions of nutelent-dense foods
in insufMictent armnounts. especially
fram dairy, vezelahles and Crufts.

As such, high social respansibili
ty contim Hment and voluntary spir-
itin the private secter and NGOy to
ogether belp the government in
lackling 1he issues is much nesded.

So far, this does nal have alarge
fnanclal Umplicarion 1o the gavern-
ment.

M k M.

In ix & former

Ihal alsa ceduces the rellance on
middlemen in the agribusiness
supply chain.

To address the common asym-
metric market power situation

chiel economlet at Alllance Bank
{M) Bhd. Ha |n currantly the dirac-
for of Rising Success Consultancy
Sdn Bhd. Tha views sxpressed
here aro the writer's own,
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SUMMARIES

My point RECENTLY, the issue of global food inflation has received considerable attention from the media, economists and
general public. Despite the implications on development policy, millions of the low and middle-class population are grappling witl
the increasing prices of goods and this eventually threatens the consumer spending and increases the cost of living.



